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Rising Star: Fried Frank's Steven Rudgayzer 

By Andrew Strickler 

Law360, New York (April 8, 2016, 11:46 PM ET) -- With leadership 
roles in a mosaic of big-ticket and bespoke real estate transactions 
over the last year, including in an $8.6 billion deal with a member of 
Qatar’s royal family, Steven Rudgayzer of Fried Frank Harris Shriver & 
Jacobson LLP landed on Law360's 2016 list of top real estate 
attorneys under 40. 

Rudgayzer, who made the Rising Stars list, got his start in real estate 
buying New York City rental properties while still in law school. He 
said his practical approach to the business has helped him see 
through the minutia of complex deals. 
 
“Sometimes we draft documents that are so complex and the issues 
can seem remote, you have to always be making sure the client is 
getting what they want,” he said. “I may be young, but I think I’ve 
developed a good sense for that.” 
 
Rudgayzer, 32, is a Brooklyn native who got his law degree from 
Yeshiva University’s Benjamin N. Cardozo School of Law and his 
undergraduate degree from New York University. He joined Fried 
Frank as a summer associate in 2006. In March, he was promoted to 
partner. 
 
Rudgayzer’s on-the-ground experience in the city last year led him into Target stores as he planned an 
unusual real estate and branding agreement between CVS Health Corp. and Target. As co-lead corporate 
real estate attorney for the pharmacy chain, Rudgayzer led negotiations and drafting of the complex 
operating agreements for CVS to operate a large chain of “store-within-a-store” pharmacies. 
 
He also addressed the rebranding of 79 Target clinic locations and the opening of 20 new CVS Health 
clinics in Target stores. The $1.9 billion deal closed in December. 
 
“This was a very bespoke deal; there was really no model,” Rudgayzer said. “I found myself literally 
walking the aisles of a Target thinking about all the things I’d care about if I were CVS.” 
 
Last year, Rudgayzer also represented Brookfield Property Partners in a multifaceted joint venture with 
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the Qatar Investment Authority in an $8.6 billion agreement for the Manhattan West development 
project in New York City. 
 
The deal included Brookfield’s sale of a 44 percent interest in the development through seven distinct 
joint ventures — one for each site — as well as a complex transaction structure. 
 
Other recent matters included work for RXR Realty in the sale of an approximately 49 percent interest in 
companies that own six New York City office buildings to Blackstone Property Partners and the creation 
of a joint venture deal to manage the buildings. 
 
Rudgayzer was also co-lead for NorthStar Realty Finance Corp. in its $1.05 billion acquisition of a health 
care real estate portfolio from investment partnerships owned and managed by Formation Capital LLC 
and other entities. 
 
In another recent big-ticket deal for Brookfield, Rudgayzer was responsible for negotiating and drafting 
the joint venture agreements with an Asian sovereign wealth fund to acquire Potsdamer Platz, a major 
public square in the heart of Berlin. 
 
The mixed-use estate — 17 buildings, 10 streets and two squares covering more than 2.9 million square 
feet — is also the home of hundreds of national and international companies. The deal closed in 
December. 
 
“This was a very significant deal for Brookfield and its first material foray into Germany,” he said. “You 
had lawyers in the U.S. and London, and you had an asset in Germany held by a Cayman LP with an Asian 
partner," he said. "So we needed to be aware of the market in each jurisdiction all the way through.” 
 
--Editing by Aaron Pelc.  
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